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Course Title: Global Business Environment: Money and Markets in the World Economy  
Course Code: LONS BUIB 354S 
Subject: Business, Economics 
Credits: 3 Credits 
Semester/Term: ☐ Semester                                 

☐ J-Term                                              
☒ Summer                                       

  
Course Description: This course examines the issues and themes in the world economy most pertinent 

to international business.  
 
Topics include an overview of the major economic systems and their approaches to 
private enterprise, the relationship between wages and productivity in different 
regions of the world, the major international trade theories and their contemporary 
relevance, the impact of trade policies and trade pacts on economic relations 
between nations, the commercial imperatives behind the trans-nationalization of 
firms, the key debates over the costs and benefits of labor migration, a comparative 
analysis of bank-based and stock-market-based financial systems, the political 
economy behind financial crises, the contrasting development patterns within the 
emerging economies, and the factors behind the erosion of economic 
competitiveness in some advanced capitalist economies.   
 
By the end of the module students will have an in-depth understanding of the 
global business environment and the myriad of economic and political forces 
shaping it. 
 

Course 
Requirements: 

Readings and Resources 
The module does not have a required textbook. Selected readings from a wide 
variety of sources – including investment bank research reports, book chapters, 
media articles, and think tank briefings – will be posted on Blackboard at the end of 
each session.  See detailed list below. 
 
Articles and PowerPoint Slides will be available on Blackboard. 
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Assignments 
 

Course 
Requirements 

Percentages 

Exam 1 30% 

Exam 2 30% 

GBE Report 30% 

Class Conduct 10% 

Total 100% 

 
Readings/Assignments: 

Session 2 

Economic Systems 

The Hushed Up Revolution by Professor Christopher Hill 

The bashed-up revolution: Christopher Hill responds to last week's article by Conrad 
Russell marking the 350th anniversary of the start of the English Civil War. The 
Independent, Hill (1992). ISSN: 0951-9467; Cost: To Be Determined. 

What is this article about? The article outlines why the English Civil War should be 
considered a capitalist revolution. It explains how the revolution fundamentally 
transformed Britain’s economic system, including detailed references to changes in 
the state’s trade, fiscal and foreign policies  

http://www.independent.co.uk/life-style/the-bashedup-revolution-christopher-hill-
responds-to-last-weeks-article-by-conrad-russell-marking-the-350th-anniversary-of-
the-start-of-the-english-civil-war-corrected-1542645.html  
 
Why Germany Dominates the US at Innovation, Harvard Business Review 

Why Germany Dominates the U.S. in Innovation. HBR, Breznitz (2014). ISSN: 0017-
8012; Cost: To Be Determined. 

What is this article about? This is an article which explains why Germany’s political 
economy is better suited at innovation and the US at invention. The article builds on 

http://www.independent.co.uk/life-style/the-bashedup-revolution-christopher-hill-responds-to-last-weeks-article-by-conrad-russell-marking-the-350th-anniversary-of-the-start-of-the-english-civil-war-corrected-1542645.html
http://www.independent.co.uk/life-style/the-bashedup-revolution-christopher-hill-responds-to-last-weeks-article-by-conrad-russell-marking-the-350th-anniversary-of-the-start-of-the-english-civil-war-corrected-1542645.html
http://www.independent.co.uk/life-style/the-bashedup-revolution-christopher-hill-responds-to-last-weeks-article-by-conrad-russell-marking-the-350th-anniversary-of-the-start-of-the-english-civil-war-corrected-1542645.html


 

 
©Arcadia University | The College of Global Studies  3 

 

the lecture by emphasising the important role of positive and close management-
labor relations in fostering an environment which facilitates innovation.  

https://hbr.org/2014/05/why-germany-dominates-the-u-s-in-innovation/  
 
Session 3 

Wages and Productivity 

Is the US Better Off Without Unions? Bloomberg 

Is the U.S. Better Off Without Unions?. Bloomberg View. Soltas (2014). ISSN: None; 
Cost: To Be Determined.  

What is this article about? This article explains why labor unions are a declining 
force in the US, acknowledges that a large strata of blue-collar workers are fiercely 
anti-union in their attitudes, and proposes a very interesting way of increasing 
worker power vis-à-vis capital without resuscitating unions. 

http://www.bloombergview.com/articles/2014-02-19/is-the-u-s-better-off-without-
unions-  
Were You Born on the Wrong Continent? Salon.com 

“Were You Born on the Wrong Continent?”: America’s misguided culture of 
overwork. Salon. Jung (2010). ISSN: None; Cost: To Be Determined. 

What is this article about? This is an interview with the author of an influential 
book which compares and contrasts the economic and social systems in the US and 
Europe. The author – an American – acknowledges the great success of the US 
economy but also identifies aspects of the European model that may improve the 
average American’s quality of life.  

http://www.salon.com/2010/08/25/german_usa_working_life_ext2010/  
 
Session 4 
International Trade: Models and Theories 
China-Zimbabwe Relations: A Model of China-Africa Relations?  South African 
Institute of International Affairs  

China–Zimbabwe Relations: A Model of China–Africa Relations?. Southern African 
Institure of International Affairs, 205: Chun (2014). ISSN: 1022-0461; Cost: To Be 
Determined. 

What is this article about? This report explains why the erosion of Western 
economic power vis-à-vis the BRICs has reduced the dependency of former Western 
colonies on their erstwhile colonial masters. This is a lengthy report and once 

https://hbr.org/2014/05/why-germany-dominates-the-u-s-in-innovation/
http://www.bloombergview.com/articles/2014-02-19/is-the-u-s-better-off-without-unions
http://www.bloombergview.com/articles/2014-02-19/is-the-u-s-better-off-without-unions
http://www.salon.com/2010/08/25/german_usa_working_life_ext2010/
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downloaded the student is only expected to read the section titled ‘Historical 
Development of China-Zimbabwe Relations’ and the sub-section on trade in the 
section titled ‘Economic Cooperation’.  

http://www.saiia.org.za/occasional-papers/china%E2%80%93zimbabwe-relations-
a-model-of-china%E2%80%93africa-relations  
The G7 Puts the Heat on OPEC to Bring Down Oil Prices, Guardian 
G7 puts the heat on Opec to bring down oil prices. The Guardian, Keegan and 
Vulliamy (2000). ISSN: 0261-3077; Cost: To Be Determined. 
What is this article about? This brief article outlines the tension and conflict of 
interest between the two dominant blocs in global oil system – the major oil 
importers in the G7 and OPEC, the state-led cartel of major oil exporters.  
http://www.theguardian.com/world/2000/sep/24/oil.business  
 
Session 5 

International Trade: Pacts and Policies 

Lincoln’s Tariff War, Mises Institute 

Lincoln's Tariff War. Mises Institute, DiLorenzo (2002). ISSN: None; Cost: To Be 
Determined. 

What is this article about? This article by a leading economic historian links conflict 
over trade strategy to Southern secession and the US Civil War. While by no means 
definitive, and open to debate, it not only aptly shows how economic forces shape a 
nation’s trade strategy but also highlights the inconsistencies that suggest the US 
Civil War was chiefly (solely?) a war about slavery. It might be worth reading this 
alongside looking at the Virginia Secession Debates Collection in the useful web-
links section to verify the underlying points. It might also be worth remembering 
that most wars are justified by the victors as having a moral imperative when in fact 
the economic and/or geopolitical rationale was a far greater motivation. 

https://mises.org/library/lincolns-tariff-war 
 

Language has the Power to Disarm the Concerned Citizen, Guardian 

Language has the power to disarm the concerned citizen. The Guardian, Poole 
(2014). ISSN: 0261-3077; Cost: To Be Determined. 

What is this article about? This brief article looks at the language of TTIP and 
suggests that rhetoric about boosting trade may actually hide/ obfuscate the 
increase in corporate power that its successful implementation would bring about. 

http://www.theguardian.com/books/2014/nov/21/steven-poole-language-power-

http://www.saiia.org.za/occasional-papers/china%E2%80%93zimbabwe-relations-a-model-of-china%E2%80%93africa-relations
http://www.saiia.org.za/occasional-papers/china%E2%80%93zimbabwe-relations-a-model-of-china%E2%80%93africa-relations
http://www.theguardian.com/world/2000/sep/24/oil.business
https://mises.org/library/lincolns-tariff-war
http://www.theguardian.com/books/2014/nov/21/steven-poole-language-power-disarm-concerned-citizen
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disarm-concerned-citizen  
 
Session 6 
Foreign Direct Investment 
 
TATA for Now, The Economist 

Tata for now. The Economist, Stocksbridge (2011). ISSN: 0013-0613; Cost: To Be 
Determined. 

What is this article about? This article explains the growth of FDI into Britain from 
the Indian conglomerate TATA. It discusses the drivers of, and rationale behind, 
TATA’s investments in the UK as well as assesses the impact of this inward FDI on 
the British firms it has acquired as well as on the wider British economy. The article 
is of interest as it highlights the contrast between the real dynamics of FDI (as 
discussed in the article) alongside the fear of FDI as propagated by the BBC and 
other media outlets. Please note that the Economist has an intellectually 
sophisticated and informed international readership and can therefore publish 
articles which address themes and issues that more mainstream and populist British 
media outlets (such as the BBC) would shun.  

http://www.economist.com/node/21528653  
 
21 Sad Facts About the Deindustrialization of Britain, Business Insider  

21 Sad Facts About The Deindustrialization Of Britain. Business Insider, Taylor 
(2011). ISSN: None; Cost: To Be Determined. 

What is this article about? This slide-based article gives a brief snapshot of 
deindustrializing Britain with interesting facts alongside each captivating slide image 
(there are approx. 20 slides and reading through will take you no longer than 5 
minutes). 

http://www.businessinsider.com.au/uk-factory-job-loss-oil-2011-11#the-uks-
manufacturing-sector-has-shrunk-by-two-thirds-in-the-last-30-years-1  
  

Session 7 

Labor Migration 

Was Mass Immigration a Conspiracy? Migration Watch 

Was Mass Immigration a Conspiracy?. Migration Watch UK, Green. ISSN: None; 
Cost: To Be Determined. 

http://www.theguardian.com/books/2014/nov/21/steven-poole-language-power-disarm-concerned-citizen
http://www.economist.com/node/21528653
http://www.businessinsider.com.au/uk-factory-job-loss-oil-2011-11
http://www.businessinsider.com.au/uk-factory-job-loss-oil-2011-11
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What is this article about? This article by a well-respected former British 
ambassador suggests that the mass immigration from non-EU countries following 
the election of the New Labour government in 1997 served no economic rationale 
for the country but was instead initiated to further the electoral chances of the New 
Labour government in subsequent elections. 

http://www.migrationwatchuk.org/pressArticle/83  
 

Session 8 

Financial Systems and Economic Competitiveness  

What is Germany’s Mittelstand? Wall Street Journal 

The Engines of Growth. The Wall Street Journal, Blackstone and Fuhrmans (2011). 
ISSN: 0099-9660; Cost: To Be Determined. 

What is this article about? This article provides a succinct yet engaging overview of 
what the Mittelstand are, what gives them their global competitiveness,  and why 
they are so important to the German economy. 

http://online.wsj.com/news/articles/SB10001424052748703509104576329643153
915516  
 

After the FT’s Buyout, Let’s Stop Belittling Japan’s Success, Guardian 
After the Financial Times buyout, let’s stop belittling Japan’s success. The Guardian, 
Fingleton (2015). ISSN: 0261-3077; Cost: To Be Determined. 

What is this article about? The article explains how the Japanese economy differs 
from the British and American economies, why it has been so successful, and why 
this success is often overlooked and its weaknesses exaggerated.  

 http://www.theguardian.com/commentisfree/2015/jul/24/financial-times-buyout-
japan-success  
 

Session 9 

The Political Economy of Financial Crises 

Make Poverty History and G8 Promises – Was It All Really Worth It? Oxfam 

Make Poverty History, and G8 promises - was it all really worth it?. Oxfam, (2013). 
ISSN: None; Cost: To Be Determined.  

What is this article about? This article provides a welcome ‘relief’ to the view that 

http://www.migrationwatchuk.org/pressArticle/83
http://online.wsj.com/news/articles/SB10001424052748703509104576329643153915516
http://online.wsj.com/news/articles/SB10001424052748703509104576329643153915516
http://www.theguardian.com/commentisfree/2015/jul/24/financial-times-buyout-japan-success
http://www.theguardian.com/commentisfree/2015/jul/24/financial-times-buyout-japan-success


 

 
©Arcadia University | The College of Global Studies  7 

 

debt cancellation initiatives and debt relief agreements are always based around 
the hard economic and/or geopolitical self-interest of creditors. It discusses the 
‘Make Poverty History’ campaign which culminated in a significant debt cancellation 
program by key IGOs and ACCs in 2005. It discusses how the international 
movement came together on defined goals and outlines some significant, tangible 
benefits for the people in countries where sovereign debt owed to the G8 
governments, the World Bank and IMF was cancelled. The article also discusses the 
aid element of the campaign which – while not relevant for the learning outcomes 
in this session – provides a useful primer on development aid. Sections on land-
grabbing and corporate accountability can be skipped. 

http://www.oxfam.org.uk/media-centre/press-releases/2013/05/make-poverty-
history-and-g8-promises-was-it-all-really-worth-it  
 
Session 10 

Emerging Economies and the West 

Can China Escape the Middle Income Trap, Time 

Can China Escape the Middle-Income Trap?. Time, Schuman (2013). ISSN: 0040-
781X; Cost: To Be Determined. 

What is this article about? This article provides an interesting counterpoint to the 
commonly held view that the Chinese economy will surpass the US economy. It 
does so by pointing out the challenges China will face in moving from the catch-up 
to the preservation phase, a process which will require transitioning the country 
through the precarious ‘Middle Income Trap’. 

http://business.time.com/2013/03/12/can-china-escape-the-middle-income-trap/  
 
10 Things for India to Achieve its Potential, Goldman Sachs 

Ten Things for India to Achieve its 2050 Potential. Goldman Sachs, 169: O’Neill and 
Poddar (2008). ISSN: None; Cost: To Be Determined. 

What is this article about? This briefing puts forward several recommendations for 
the country ‘achieve its potential’. Please note that for the exam you do not need to 
read the briefing in its entirety, you just need to focus on the 10 points as laid out 
on pages 3-4 and identify which of the issues which can be addressed through land 
reform (yes – a slight extension to the exercise question we did in class). If you have 
time, and are interested in development/ India, you may however find it useful to 
read the briefing in full. 

http://www.goldmansachs.com/our-thinking/archive/archive-pdfs/ten-things-

http://www.oxfam.org.uk/media-centre/press-releases/2013/05/make-poverty-history-and-g8-promises-was-it-all-really-worth-it
http://www.oxfam.org.uk/media-centre/press-releases/2013/05/make-poverty-history-and-g8-promises-was-it-all-really-worth-it
http://business.time.com/2013/03/12/can-china-escape-the-middle-income-trap/
http://www.goldmansachs.com/our-thinking/archive/archive-pdfs/ten-things-india.pdf
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india.pdf 
 

Learning Outcomes 
and/or Expected 
Student 
Competencies and 
Assessment 
Measures: 

On completion of the course, students should be able to: 
 

Learning Outcomes 
 Course Requirement that will be 
used to assess the student’s 
achievement of this outcome 

Identify, compare and contrast the 
major economic systems of capitalism, 
socialism and feudalism. 

Exams 1 & 2 / Report 

Explain the relationship between 
wages and productivity in different 
regions of the world. 

Exams 1 & 2 / Report 

Explain the major theories of 
international trade and evaluate their 
contemporary relevance. 

Exams 1 & 2 / Report 

Identify the main trade policies and 
trade pacts and outline their 
implications for private enterprise.  

Exams 1 & 2 / Report 

Explain the commercial imperatives 
behind the trans-nationalization of 
firms.  

Exams 1 & 2 / Report 

Evaluate the arguments in favor of, 
and against, open-door migration for 
both host and home countries. 

Exams 1 & 2 / Report 

Compare and contrast bank-based and 
stock-market-based financial systems 
and assess their economic impact. 

Exams 1 & 2 / Report  

Discuss the political economy behind 
financial crises as well as the variety of 
responses to them. 

Exams 1 & 2 / Report 

Explain the economic development of 
the emerging economies in Asia and 
compare this with the US and Europe.  

Exams 1 & 2 / Report 

 

Course Outline:  
Session Topic 
Session 1  Introduction to the Module 

Session 2  Economic Systems 

http://www.goldmansachs.com/our-thinking/archive/archive-pdfs/ten-things-india.pdf
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Session 3 Wages and Productivity 

Session 4 International Trade I: Models and Theories 

Session 5 International Trade II: Policies and Pacts 

Session 6 Factor Movements I: Foreign Direct Investment 

Session 7 Factor Movements II: Labor Migration 

Session 8 Finance I: Financial Systems and Economic Competitiveness 

Session 9 Finance II: The Political Economy of Financial Crises 

Session 10 Development: The Emerging Economies and the West 

Session 11 Exam for Sessions 1-5 

Session 12 Exam for Sessions 6-10 
 

Other Policies: Expectations 
Professional behavior is expected of all students. This includes preparation for 
classes, on-time attendance at classes, attendance at all group sessions and 
appropriate participation in the form of attentiveness and contributions to the 
course.  Respect for the academic process is the major guiding principle for 
professional behavior and extends to all communications, including e-mail.  
 
Attendance/Participation 
Prompt attendance, full preparation, and active participation in class discussions 
are expected from every student in every class session. 
 
Course Policies 
For e-mail communications, students must use their Arcadia University e-mail 
account. Students are responsible for any information provided by e-mail or 
through Intranet postings. 
 
Plagiarism 
Representation of another’s work or ideas as one’s own in academic submissions is 
plagiarism, and is cause for disciplinary action. Cheating is actual or attempted use 
of resources not authorized by the instructor(s) for academic submissions. Students 
caught cheating in this course will receive a failing grade. Fabrication is the 
falsification or creation of data, research or resources to support academic 
submissions, and cause for disciplinary action. 
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Late or Missed Assignments  
Will not be accepted for grading. 
 
Students with Disabilities 
Persons with documented disabilities requiring accommodations to meet the 
expectations of this course should disclose this information while enrolling into the 
program, and before leaving the United States so that appropriate arrangements 
can be made.  

Prerequisites: None. 
Country and 
Program 
Connection: 

Each classroom-based session is divided into three sections: theories and concepts; 
the British context; and international contexts. As such, each session – whether it is 
on trade, productivity, factor movements, etc .– will always apply one or more of 
the theories and concepts to the UK. Therefore, students will have a detailed 
understanding of not only the global business environment but also the British 
business environment. 

  
 


