
                                 
 
Instructor: Jyoti Saraswati 
Instructor Email: saraswatij@arcadia.edu             

Course Title: Finance and the City 
Course Code: LONS BUFC 213S 
Subject: Business, Finance 
Credits: 3 
Semester(s)/Term
s 
to be offered: 

☐ Spring                                    

☐ Fall                                                
☒ Summer                                       

  
Course 
Description: 

The City of London, encompassing just one square mile, is England’s 
smallest ceremonial county. However, despite – or perhaps because of – 
its size, it perfectly embodies the power and reach of global finance. 
This course is designed to explicate the workings of global finance 
through the history and institutions of the City of London. In more 
detail, it will examine the relationship between finance capital and 
international trade and investment, the nature and functioning of the 
capital markets, and the key actors and interests within the sector. All 
analyses are framed within the wider economic, political and social 
context. Capitalizing on the proximity of the City of London, the course 
includes class excursions to London’s major economic and financial 
institutions, including the Bank of England.    

Course 
Requirements: 

Required Texts 
There is no one required text. Selected readings from a wide variety of 
sources – including investment bank research reports, book chapters, 
academic and media articles – will be provided as hard copies in class at 
the end of each session.  
 
For students wishing to extend their reading portfolio, there are several 
texts, which provide engaging analyses of finance. These are listed 
below and can be found in all major bookstores.  
 
Coggan, P. (2009) The Money Machine: How the City Works, Penguin 
(6th Edition). ISBN: B00GOHFK1W; Cost: To Be Determined. 
 
Micklethwait, J. (2003) Rivals: The Company: A Short History of a 
Revolutionary Idea, Modsrn. ISBN: B004D7TUJS; Cost: To Be 
Determined.  
Ferguson, N. (1998) The House of Rothschild: Money’s Prophets, Viking 
Adult. ISBN: 0670857688; Cost: To Be Determined.  
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Assignments 

Course Requirements Percentages 

Class participation 10% 

Assessment 1:  
The City and the Birth of Capitalism Tour 10% 

Assessment 2:  
The City and International Trade Tour 10%   

Assessment 3: 
The Museum of London at Docklands 10%  

Assessment 4:  
The City and British Politics Tour 10% 

Assessment 5:  
Reports and presentation 50% 

Total  100% 
 
Class participation: All sessions 1- 12. Students are expected to arrive 
on time. As discussion and debate is a key element in this class, students 
are expected to listen while other members of the class speak and 
refrain from talking over them. In addition, the use of laptops and 
mobiles in class is prohibited, as is eating. The breaking of the class rules 
as outlined above will be penalized. 
 
The City and the Birth of Capitalism Tour: Set in session 8 and due in 
session 12. An assignment will be set on the day of the class excursion 
and questions will be based on the sites visited during the tour. 
 
The City and International Trade Tour: Set in session 9 and due in 
session 12. An assignment will be set on the day of the class excursion 
and questions will be based on the sites visited during the tour. 
 
The Museum of London at Docklands: Set in session 10 and due in 
session 12. An assignment will be set on the day of the class excursion 
and questions will be based on the sites visited during the tour 
 
The City and British Politics Tour. Set in session 11 and due in session 
12. An assignment will be set on the day of the class excursion and 
questions will be based on the sites visited during the tour. 
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Reports and Presentation: Students will be assigned  a rival financial 
centre from North America, Asia or Europe. They will be expected to 
write a 4000-5000 word long report on the centre, comparing and 
contrasting it with London. Each student will also be required to provide 
a 10-20 minute presentation of their report to the class. 
 

Learning 
Outcomes  
and/or 
Expected Student 
Competencies: 

On completion of the course, students should be able to: 
 

Learning Outcomes 
1. Explain how the City of London helped establish capitalism as the 

dominant economic system in Britain and, indeed, the world 
2. Discuss how and why the City of London promoted international 

trade via various commercial innovations 
3. Differentiate between shareholder and stakeholder capitalisms 

and appreciate their impact on national political and economic 
structures 

4. Compare and contrast the City of London with other financial 
systems and centers in Europe, Asia and North America 

 
Course Outline:  

Session Topic 
Session 1  Introduction to the Module 

Session 2 Bank of England Visit 

Session 3 The City of London and the Birth of Capitalism 

Session 4 Related Tour 

Session 5 The City of London and International Trade 

Session 6 Related Tour 

Session 7 The City of London and the Capital Markets 

Session 8 Related Tour 

Session 9 The City of London and British Politics  

Session 10 Related Tour 

Session 11 Module Summary  

Session 12 Student Presentations on the Rival Financial Centre  
 

©Arcadia University | The College of Global Studies  3 
 



                                 
Other Policies: Expectations 

Professional behaviour is expected of all students. This includes 
preparation for classes, on-time and complete attendance at classes, 
attendance at all group sessions and appropriate participation in the 
form of attentiveness and contributions to the course.  Respect for the 
academic process is the major guiding principle for professional 
behaviour and extends to all communications, including e-mail.  
 
Attendance/Participation 
Prompt attendance, full preparation, and active participation in class 
discussions are expected from every student in every class session. 
 
Course Policies 
For e-mail communications, students must use their Arcadia University 
e-mail account. Students are responsible for any information provided 
by e-mail or through Intranet postings. 
 
Plagiarism 
Is representation of another’s work or ideas as one’s own in academic 
submissions is plagiarism, and cause for disciplinary action. Cheating is 
actual or attempted use of resources not authorized by the instructor(s) 
for academic submissions. Students caught cheating in this course will 
receive a failing grade. Fabrication is the falsification or creation of data, 
research or resources to support academic submissions, and cause for 
disciplinary action. 
 
Late or missed assignments  
Will not be accepted for grading. 
 
Students with disabilities 
Persons with documented disabilities requiring special accommodations 
to meet the expectations of this course should make these requests 
while enrolling into the program, and before traveling overseas so that 
appropriate arrangements are in place. 
 
Classroom Etiquette 
Eating is not permitted in any classrooms. Please kindly dispose of 
rubbish in the bins provided. 
 

Prerequisites: None 
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